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A person with a serious medical condition may qualify for an annuity which pays them a greater 
than normal income. This occurs when an insurance company determines that the person’s actuarial 
age is older than their chronological age. The level of income calculated based on a so-called “rated 
age” is usually greater because the insurance company expects the duration of the income stream to 
be shorter, i.e., the company expects to make fewer payments. 

 
What constitutes a “Serious Medical Condition”? 

The following are examples of “ratable” conditions. This is not an exhaustive list. There are many 
other conditions which may qualify for “rated age” underwriting. To discuss your specific situation 
please call 866-866-1999. We would be glad to help in any way we can. 

 

How do I apply for a “Rated Age” determination? 
It is a lot simpler to apply for a rated age determination than to apply for a life insurance policy. 

You do not have to meet with a para-medic or undergo any special physical examinations. Just send 
us a copy of your doctors’ recent reports written at the time of significant examinations, 
hospitalizations, surgeries, or rehabilitation. You may also send us copies of reports obtained from 
hospital admissions and discharge departments. Keep in mind that your chances for obtaining a more 
favorable rating will increase with the number of detailed reports you submit!  If you do not have 
access to any of these reports you may send us a summary of your significant medical information on 
the attached form. Note, however, that the insurance companies prefer reading copies of your 
doctors’ reports. They will often decline to underwrite an annuity when they only receive information 
from the person who is purchasing the policy.  

 
When sending the requested information please also include a signed Authorization to Release 

Information form. Call 866-866-1999 to request a copy of the Authorization form be sent to you. 

To receive a rated age quotation 
call Hersh Stern, General Agent,  

at 866-866-1999 (toll-free)  

Medically Underwritten 
(“Rated Age”) 

Immediate Annuities 

Alzheimer's Emphysema/COPD Mental Illness 

Alcoholism Heart 8Attack or Angina Multiple Sclerosis (MS) 

ALS (Lou Gehrig's Disease) Heart Valve Disease Muscular Dystrophy 

Angioplasty or Heart Surgery Hodgkin's Disease Organic Brain Syndrome 

Cancer (except for basal cell) Injury Due to Falls or Imbalancxe  Paraplegia or Quadriplegia 

Congestive Heart Failure (CHF) Leukemia Stroke 

Cirrhosis of the Liver Lymphoma Transient Ischemic Attack 



Yields on Moody's Seasoned AAA Corp. Bonds, 10-Year Treasury Notes, and 
the Moody's/10-Year Interest Rate Spread
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Yields on Moody's Seasoned AAA Corp. Bonds, 10-Year Treasury Notes, and 
the Moody's/10-Year Interest Rate Spread
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Mo. Income per $100,000 premium for a 10-Year Period Certain Annuity (10PC) 
and Yield on Moody's Seasoned AAA Corp. Bonds
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Mo. Income per $100,000 premium for a 25-Year Period Certain Annuity (25PC) 
and Yield on Moody's Seasoned AAA Corp. Bonds
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Mo. Income per $100,000 premium for a Single Life Annuity at Age 60 
and Yield on Moody's Seasoned AAA Corporate Bonds
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Mo. Income per $100,000 premium for a Single Life Annuity at Age 65 
and Yield on Moody's Seasoned AAA Corporate Bonds
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Mo. Income per $100,000 premium for a Single Life Annuity at Age 70 
and Yield on Moody's Seasoned AAA Corporate Bonds
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Mo. Income per $100,000 premium for a Single Life Annuity at Age 75 
and Yield on Moody's Seasoned AAA Corporate Bonds
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Understanding Life 
Expectancy 

 
One of the biggest worries 

people approaching retire-
ment age have is whether or 
not they will have sufficient 
financial resources to support 
themselves for the rest of 
their lives. These concerns are  
heightened as you reach re-
tirement because for most 
people, once you stop work-
ing you no longer are able to 
add significantly to your ex-
isting assets. You rely upon 
whatever assets you have al-
ready accumulated, along 
with other sources of income 
which may become available, 
such as pension plan or Social 
Security benefits.  

When thinking about how 
much income to plan for in 
retirement, it is helpful to 
consider the life expectancy 
projections for people in your 
age group.  

Life expectancy is a con-
cept which many people refer 
to but few understand. Tech-
nically, it is a statistical pro-
jection of a person’s life span. 
It is based on probabilities of 
mortality, and assumptions 
about living conditions, medi-
cal advances, natural disasters 
and other factors affecting a 
group of people of the same 
age.  

The life expectancy tables 
published in Annuity Shopper 
show the number of years re-

maining for persons at differ-
ent ages, assuming the under-
lying mortality factors do not 
change. For example, in the 
“2001 CSO” table, the life ex-
pectancy of a 65-year-old 
woman (based on 2001 data) 
is shown as 20.12 years. This 
means, half the 65-year-old 
women (in the United States) 

in 2001, were expected to die 
before they reached age 
85.12, and half were expected 
to live past age 85.12. How-
ever, as a 65-year-old woman 
becomes one-year older, her 
remaining life expectancy 
does not decrease by a full 
year.  

In actuarial terms, the 
older a person is, the more 
likely she will live beyond 
what her life expectancy was 
at an earlier age.  While the 
number of years she is 
expected to live decreases 
with age, it does not decrease 
in direct proportion to the 
number of years she continues 
to live. 

This notion that life ex-
pectancy “expands” as one 
grows older leads many peo-
ple to underestimate life ex-
pectancy when calculating 
their financial needs. Others 
err by using projected life ex-
pectancy at birth as their plan-
ning target (see Retirement 
Planning—The Ongoing 
Challenge, LIMRA Interna-
tional, 2003). According to 
SOA, one-third of retirees and 
nearly half of pre-retirees as-
sume they will live to a spe-
cific age when planning the 
details of their retirement. 
These people do not account 
for the fact that the longer 
they live the longer they are 
likely to continue living (see 
2003 Risks and Process of 
Retirement Survey, Society of 
Actuaries, 2004).  

 
DISCLAIMER: The infor-

mation published in Annuity 
Shopper is not to be consid-
ered a recommendation to pur-
chase an annuity nor is it in-
tended to create public interest 
in the sale of annuities. Before 
you consider an annuity you 
should review with your fi-
nancial planner whether it is a 
suitable product for your 
situation. Neither Annuity 
Shopper, Hersh Stern, Ariel 
Stern, WebAnnuities.com, 
Inc., or its employees, offer 
any financial planning, legal, 
or tax advice. 

  

About Life Expectancy About Life Expectancy 



 
Annuities / Hersh Stern  

From: "Michael Hyland" <mikehyland2009@gmail.com>
To: "Hersh Stern" <hs@annuity-quotes2.com>
Sent: Monday, May 11, 2009 6:00 PM
Subject: Retirement Report ---- First 100 Days

Page 1 of 1

5/12/2009

Hersh and Ariel, 
I have survived my first 100 days of retirement and I want to thank 
you both for helping me figure out how to fund this wonderful life of 
leisure. 
My annuity checks arrive like clock work each month and I am sleeping 
like a baby every night. 
Life is good and thanks for the assist.  
I think of you both every time I tee the ball up on a weekday morning 
and let it FLY!!!! 
Mike 
 
--  
Mike Hyland 

hersh2
Text Box
.



For quick help with annuities call 866-866-1999    �     21 

2001 Commissioners’ Standard Ordinary Mortality Table (’2001 CSO’)  
Adopted by the National Association of Insurance Commissioners in 2002 

Age Male Life Exp. Fem. Life Exp. Age Male Life Exp. Fem. Life Exp. Age Male Life Exp. Fem. Life 

1 75.68 79.81 41 37.39 41.05 81 7.01 9.35 

2 74.73 78.86 42 36.46 40.11 82 6.57 8.81 

3 73.76 77.90 43 35.53 39.17 83 6.14 8.29 

4 72.78 76.93 44 34.61 38.23 84 5.74 7.79 

5 71.80 75.95 45 33.69 37.29 85 5.36 7.32 

6 70.81 74.97 46 32.78 36.36 86 5.00 6.87 

7 69.83 73.98 47 31.87 35.43 87 4.66 6.43 

8 68.84 73.00 48 30.97 34.51 88 4.35 6.02 

9 67.86 72.02 49 30.07 33.60 89 4.07 5.64 

10 66.88 71.03 50 29.18 32.69 90 3.81 5.29 

11 65.89 70.05 51 28.28 31.79 91 3.57 4.96 

12 64.91 69.07 52 27.40 30.90 92 3.35 4.61 

13 63.93 68.08 53 26.52 30.01 93 3.15 4.26 

14 62.95 67.10 54 25.65 29.14 94 2.96 3.93 

15 61.98 66.13 55 24.79 28.27 95 2.78 3.63 

16 61.02 65.15 56 23.94 27.41 96 2.62 3.38 

17 60.07 64.17 57 23.10 26.57 97 2.47 3.18 

18 59.12 63.20 58 22.27 25.73 98 2.32 3.02 

19 58.17 62.23 59 21.45 24.90 99 2.19 2.82 

20 57.23 61.26 60 20.64 24.08 100 2.07 2.61 

21 56.29 60.28 61 19.85 23.27 101 1.96 2.42 

22 55.34 59.31 62 19.06 22.47 102 1.86 2.23 

23 54.40 58.34 63 18.29 21.68 103 1.76 2.06 

24 53.45 57.37 64 17.54 20.90 104 1.66 1.89 

25 52.51 56.40 65 16.80 20.12 105 1.57 1.74 

26 51.57 55.43 66 16.08 19.36 106 1.48 1.60 

27 50.62 54.46 67 15.37 18.60 107 1.39 1.47 

28 49.68 53.49 68 14.68 17.86 108 1.30 1.36 

29 48.74 52.53 69 13.99 17.12 109 1.22 1.25 

30 47.79 51.56 70 13.32 16.40 110 1.14 1.16 

31 46.85 50.60 71 12.66 15.69 111 1.07 1.08 

32 45.90 49.63 72 12.01 14.99 112 0.99 1.00 

33 44.95 48.67 73 11.39 14.31 113 0.92 0.93 

34 44.00 47.71 74 10.78 13.64 114 0.85 0.86 

35 43.05 46.75 75 10.18 12.98 115 0.79 0.79 

36 42.11 45.80 76 9.61 12.34 116 0.72 0.73 

37 41.16 44.84 77 9.05 11.71 117 0.66 0.67 

38 40.21 43.89 78 8.50 11.10 118 0.61 0.61 

39 39.27 42.94 79 7.98 10.50 119 0.55 0.56 

40 38.33 42.00 80 7.49 9.92 120 0.50 0.50 

Life Expectancy Tables 



Main Identity

From: "E M" <emarsico@msn.com>
To: <as@WebAnnuities.net>
Sent: Wednesday, January 23, 2008 4:30 PM
Subject: Contract

Page 1 of 1

1/29/2008

Ariel:
     Thanks for your phone call last Friday letting me know that the contract would
be coming.  
I received it Monday morning.  Every thing seems to be in place and I will look 
now to 
receiving the monthly installments in my checking account.
     Ariel, thanks so much to you and your staff, for all your help in acquiring this 
annuity.   You all have been most helpful and professional and its been a 
pleasure working with you.  Thank you again.

Eleanor Marsico

..

.
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he immediate annuity 
factors (also called 
“purchase rates”) 

shown in Tables 1 through  14 
illustrate  the amounts of monthly 
income $100,000 of premium will 
purchase from the listed insurance 
companies .  These immediate 
annuities provide a first income 
payment 30 days afer the date 
premium is received by the insurance 
companies. The factors shown are net 
of all fees except state premium 
taxes, if applicable. 
 
In Table 1 we report the purchase 

rates for Period Certain Annuities, 
which have no life contingency. These 
are simply installment payments 
which continue for a fixed period of 
years (5, 10, 15, 20, 25, and 30 
respectively) and then cease. Neither 
the age or sex of the annuitant effects 
the quotes.   
 

Tables 2 through  10 illustrate 
purchase rates for Single Life 
Annuities. In separate tables we report 
the factors for males and females 
ranging from age 50 through age 90 in 
5 year intervals. Each table 
distinguishes between purchase rates 
for males and females, and reports 
figures for four annuity payment 
options or plans: Life Only (“Life 
Only”), Life with 10 Years Certain 
(“10 yr C&C”), Life with 20 Years 
Certain (“20 yr C&C”), and Life with 
Installment Refund (“Install.Rfd.”).   

 
In some cases, the tax status of the 

funds used to buy an annuity may 
influence the purchase rates  an 
insurance company applies to your 
premium. Our rate tables are based on 
the assumption the premium is “Non-
Qualified.” Note, some companies  
pay different income amounts for 
“Qualified” premium.  

 
The term non-qualified funds, also 

known as “after-tax monies”—such as 
money from a CD or savings 
account—refers to funds which have 
not enjoyed the tax-qualified status of 
IRAs or pension monies. Because 

these funds have already been taxed 
once before, that portion of each 
monthly check which is considered a 
return of the purchaser’s investment 
(or principal) is not taxed again (ie., it 
is excluded from income).   

 
Qualified funds, on the other hand, 

are monies which until now have 
enjoyed special tax treatment. 
Because no taxes have yet been paid 
on such funds, each monthly payment 
received from an annuity which was 
purchased with such deposits is fully 
taxable as income when received. 

 
In addition to the tax status of the 

funds being used to purchase an 
annuity, the annuitant’s age and 
gender as well as the payment option 
or plan (also known as the “form” of 
annuity) will directly affect the 
monthly payment amount. Age and 
sex relate to life expectancy and thus 
ultimately to the insurance company’s 
cost to provide its guarantees. 
Therefore, when insurance companies 
employ sex-distinct rates, female 
annuitants—who have longer life 
expectancies than males of the same 
age—should expect to receive less 
annuity income from their premium 
dollars. Obviously, the number of 
possible age, sex, and form 
combinations are too many to present 
in this kind of format. So we’ve 
illustrated immedia te  annui ty 
income at five-year intervals, 
b e g i n n i n g  a t  a g e  5 0  a n d 
continuing through age 90. You 
may also call us toll-free, at 866-
866-1999, to receive a free 
calculation for an annuity not 
shown. 

 
A “Straight Life” or Life Only 

annuity is one which makes periodic 
payments to an annuitant for the 
duration of his or her lifetime and 
then ceases.  There are no payments to 
beneficiaries. 

 
A Life with 10 Years Certain (10 

Yr C&C) annuity guarantees that 
payments will be made for at least ten 
years, regardless of whether the 

annuitant survives over that period. If 
he/she does not survive, the remainder 
of the 10-year payments will be made 
to beneficiaries. If the annuitant 
survives beyond the 10-year guarantee 
period, payments will continue for the 
duration of his/her lifetime and then 
cease. A Life with 20 Years Certain 
Annui ty  (20  yr  C&C) i s 
administered in the same way as the 
10 yr C&C annuity, except that the 
guarantee period covers twenty years 
instead of ten.   

 
Tables 11 through 14 provide the 

purchase rates for Joint and Survivor 
Annuities (“J&S”) for a male/female 
couple ages 65/60 to ages 80/75.  

 
In these four Joint and Survivor 

tables we illustrate the rates for the 
Joint & 100% Survivor Annuity 
which does not reduce on either death 
but continues in full so long as one of 
the annuitants is living. Additionally, 
we show the rates for Joint life 
annuities with 10-Years Certain and 
20-Years Certain.  These payment 
plans guarantee that payments will be 
made to beneficiaries for the first ten 
or twenty years, respectively,  if both 
joint annuitants die during these 
guarantee periods. If both annuitants 
live beyond the guarantee periods, 
payments continue for the duration of 
their lifetimes. Please call us toll-free 
at 866-866-1999 if you have any 
questions about how these annuities 
work. 

 
DISCLAIMER: The information 

published in Annuity Shopper is not 
to be considered a recommendation to 
purchase an annuity nor is it intended 
to create public interest in the sale of 
annuities. Before you consider an 
annuity you should review with your 
financial planner whether it is a 
suitable product for your situation. 
Neither Annuity Shopper, Hersh 
S t e r n ,  A r i e l  S t e r n , 
WebAnnuities.com, Inc., or its 
employees, offer any financial 
planning, legal, or tax advice. 

Immediate Annuities Update 



Immediate Annuities Update 
Table 1.  Period Certain (AKA Term Certain) Annuities 

This annuity pays for the duration of the specified period only, not for the annuitant’s lifetime. If the annuitant should die before the end of the 
period, payments continue to beneficiaries.  Quotes shown are monthly income per $100,000. 
 

Insurance Company 
5 Years  
Period  
Certain 

10 Years  
Period 
Certain 

15 Years 
Period 
Certain 

20 Years  
Period 
Certain 

25 Years  
Period 
Certain 

30 Years  
Period 
Certain 

Allianz $ 1674 $ 920 $ 678 $ 563 $ 498 $ 457 

American General (AIG) $ 1748 $ 976 $ 745 $ 644 $ 578 $ 539 

American National $ 1739 $ 970 $ 740 $ 644 $ 584 $ 543 

Equitrust Life $ 1793 $ 1025 $ 783 $ 665 N/A N/A 

Genworth $ 1724 $ 969 $ 728 $ 613 $ 549 $ 511 

Integrity Life $ 1736 $ 976 $ 733 $ 618 $ 555 $ 521 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 1705 $ 995 $ 756 $ 629 $ 554 $ 510 

MetLife Investors N/A $ 969 $ 733 $ 617 $ 550 $ 508 

No. Amer. Co. Life & Health $ 1808 $ 1028 $ 774 $ 661 N/A N/A 

Penn Mutual $ 1775 $ 1013 $ 765 $ 644 $ 574 $ 533 

Presidential $ 1776 $ 996 $ 746 $ 626 $ 557 $ 513 

United Omaha  $ 1723 $ 973 $ 738 $ 628 N/A N/A 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 2.  Single Life Annuities  —   Age  50 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 468 N/A $ 465 $ 453 N/A $ 446 N/A $ 446 $ 439 N/A 

American 
General (AIG) $ 521 $ 352 $ 511 $ 499 $ 504 $ 496 $ 327 $ 489 $ 483 $ 485 

American 
National $ 543 N/A $ 538 $ 526 $ 533 $ 521 N/A $ 519 $ 512 $ 515 

Equitrust Life $ 556 N/A $ 551 $ 538 N/A $ 532 N/A $ 530 $ 523 N/A 

Genworth $ 503 $ 346 $ 499 $ 487 $ 491 $ 485 $ 326 $ 482 $ 475 $ 477 

Integrity Life $ 521 $ 354 $ 517 $ 506 $ 510 $ 500 $ 332 $ 498 $ 492 $ 494 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 519 $ 350 $ 513 $ 501 $ 506 $ 497 $ 326 $ 493 $ 485 $ 488 

MetLife  
Investors $ 536 N/A $ 530 $ 517 N/A $ 512 N/A $ 509 $ 502 N/A 

No. Amer. Co. 
Life & Health $ 544 N/A $ 539 $ 526 $ 533 $ 518 N/A $ 515 $ 508 $ 512 

Penn Mutual $ 540 $ 367 $ 535 $ 522 $ 528 $ 516 $ 343 $ 514 $ 507 $ 510 

Presidential $ 519 $ 350 $ 514 $ 501 $ 506 $ 491 $ 321 $ 489 $ 482 $ 484 

United Omaha  $ 532 $ 373 $ 530 $ 519 $ 524 $ 512 $ 351 $ 511 $ 506 $ 508 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 3.  Single Life Annuities  —   Age  55 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 500 N/A $ 494 $ 474 N/A $ 472 N/A $ 470 $ 458 N/A 

American 
General (AIG) $ 558 $ 393 $ 545 $ 524 $ 535 $ 527 $ 362 $ 518 $ 506 $ 511 

American 
National $ 576 N/A $ 568 $ 548 $ 561 $ 547 N/A $ 543 $ 532 $ 538 

Equitrust Life $ 590 N/A $ 582 $ 561 N/A $ 560 N/A $ 556 $ 544 N/A 

Genworth $ 535 $ 382 $ 528 $ 509 $ 577 $ 512 $ 358 $ 508 $ 495 $ 500 

Integrity Life $ 555 $ 393 $ 547 $ 529 $ 538 $ 530 $ 368 $ 526 $ 515 $ 520 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 557 $ 391 $ 548 $ 525 $ 537 $ 528 $ 361 $ 522 $ 508 $ 514 

MetLife  
Investors $ 568 N/A $ 559 $ 538 N/A $ 538 N/A $ 534 $ 521 N/A 

No. Amer. Co. 
Life & Health $ 582 N/A $ 573 $ 551 $ 565 $ 549 N/A $ 545 $ 532 $ 539 

Penn Mutual $ 574 $ 404 $ 566 $ 545 $ 557 $ 544 $ 375 $ 540 $ 528 $ 534 

Presidential $ 558 $ 392 $ 549 $ 527 $ 538 $ 524 $ 358 $ 519 $ 507 $ 512 

United Omaha  $ 560 $ 405 $ 556 $ 537 $ 548 $ 535 $ 379 $ 533 $ 523 $ 528 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 4.  Single Life Annuities  —   Age  60 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 546 N/A $ 534 $ 499 N/A $ 508 N/A $ 502 $ 481 N/A 

American 
General (AIG) $ 603 $ 441 $ 583 $ 547 $ 569 $ 563 $ 402 $ 549 $ 528 $ 539 

American 
National $ 612 N/A $ 598 $ 564 $ 588 $ 575 N/A $ 568 $ 548 $ 561 

Equitrust Life $ 636 N/A $ 622 $ 586 N/A $ 598 N/A $ 590 $ 569 N/A 

Genworth $ 580 $ 430 $ 568 $ 533 $ 552 $ 549 $ 398 $ 541 $ 518 $ 530 

Integrity Life $ 598 $ 441 $ 585 $ 553 $ 572 $ 567 $ 410 $ 559 $ 540 $ 551 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 608 $ 444 $ 592 $ 551 $ 575 $ 570 $ 406 $ 559 $ 533 $ 547 

MetLife  
Investors $ 613 N/A $ 598 $ 561 N/A $ 574 N/A $ 566 $ 545 N/A 

No. Amer. Co. 
Life & Health $ 633 N/A $ 619 $ 580 $ 607 $ 592 N/A $ 584 $ 561 $ 575 

Penn Mutual $ 618 $ 451 $ 605 $ 571 $ 592 $ 583 $ 417 $ 575 $ 554 $ 567 

Presidential $ 609 $ 447 $ 594 $ 555 $ 579 $ 566 $ 404 $ 558 $ 535 $ 547 

United Omaha  $ 599 $ 447 $ 591 $ 558 $ 579 $ 567 $ 414 $ 563 $ 544 $ 555 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 5.  Single Life Annuities  —   Age  65 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 609 N/A $ 585 $ 520 N/A $ 560 N/A $ 548 $ 509 N/A 

American 
General (AIG) $ 674 $ 514 $ 641 $ 575 $ 622 $ 621 $ 463 $ 600 $ 560 $ 586 

American 
National $ 677 N/A $ 651 $ 591 $ 639 $ 628 N/A $ 614 $ 577 $ 604 

Equitrust Life $ 702 N/A $ 676 $ 612 N/A $ 652 N/A $ 637 $ 598 N/A 

Genworth $ 645 $ 496 $ 620 $ 558 $ 599 $ 601 $ 453 $ 586 $ 545 $ 569 

Integrity Life $ 657 $ 502 $ 632 $ 575 $ 614 $ 615 $ 463 $ 601 $ 565 $ 588 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 674 $ 511 $ 644 $ 577 $ 622 $ 623 $ 461 $ 604 $ 560 $ 587 

MetLife  
Investors $ 678 N/A $ 648 $ 584 N/A $ 626 N/A $ 610 $ 570 N/A 

No. Amer. Co. 
Life & Health $ 706 N/A $ 678 $ 608 $ 633 $ 651 N/A $ 636 $ 592 $ 625 

Penn Mutual $ 686 $ 520 $ 659 $ 595 $ 642 $ 635 $ 472 $ 620 $ 580 $ 608 

Presidential $ 681 $ 521 $ 652 $ 582 $ 632 $ 624 $ 465 $ 608 $ 565 $ 593 

United Omaha  $ 656 $ 506 $ 644 $ 590 $ 630 $ 618 $ 469 $ 613 $ 579 $ 603 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 6.  Single Life Annuities  —   Age  70 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 700 N/A $ 614 $ 541 N/A $ 636 N/A $ 607 $ 534 N/A 

American 
General (AIG) $ 735 $ 580 $ 688 $ 592 $ 661 $ 670 $ 518 $ 643 $ 582 $ 621 

American 
National $ 771 N/A $ 717 $ 614 $ 705 $ 705 N/A $ 676 $ 604 $ 664 

Equitrust Life $ 795 N/A $ 741 $ 635 N/A $ 728 N/A $ 699 $ 626 N/A 

Genworth $ 737 $ 590 $ 687 $ 578 $ 659 $ 675 $ 529 $ 646 $ 569 $ 623 

Integrity Life $ 739 $ 585 $ 689 $ 594 $ 667 $ 684 $ 534 $ 656 $ 588 $ 638 

For today’s best quotes call 1-866-866-1999 
Lincoln Benefit $ 758 $ 597 $ 704 $ 601 $ 681 $ 691 $ 532 $ 659 $ 589 $ 639 

MetLife  
Investors $ 770 N/A $ 709 $ 603 N/A $ 700 N/A $ 668 $ 595 N/A 

No. Amer. Co. 
Life & Health $ 792 N/A $ 734 $ 632 $ 718 $ 719 N/A $ 688 $ 623 $ 673 

Penn Mutual $ 778 $ 613 $ 724 $ 618 $ 705 $ 710 $ 550 $ 684 $ 608 $ 668 

Presidential $ 783 $ 623 $ 722 $ 604 $ 701 $ 705 $ 548 $ 673 $ 593 $ 654 

United Omaha  $ 743 $ 594 $ 708 $ 608 $ 688 $ 690 $ 543 $ 672 $ 601 $ 656 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 7.  Single Life Annuities  —   Age  75 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 828 N/A $ 716 $ 554 N/A $ 747 N/A $ 681 $ 551 N/A 

American 
General (AIG) $ 862 $ 708 $ 770 $ 608 $ 749 $ 790 $ 639 $ 730 $ 604 $ 707 

American 
National $ 902 N/A $ 794 $ 631 $ 793 $ 821 N/A $ 756 $ 626 $ 748 

Equitrust Life $ 923 N/A  $ 816 $ 652 N/A  $ 843 N/A  $ 778 $ 647 N/A  

Genworth $ 874 $ 726 $ 764 $ 590 $ 738 $ 787 $ 643 $ 722 $ 586 $ 696 

Integrity Life $ 849 $ 694 $ 755 $ 608 $ 733 $ 783 $ 634 $ 726 $ 605 $ 705 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 869 $ 711 $ 775 $ 618 $ 759 $ 784 $ 628 $ 728 $ 611 $ 710 

MetLife  
Investors $ 899 N/A $ 777 $ 616 N/A $ 812 N/A $ 741 $ 612 N/A 

No. Amer. Co. 
Life & Health $ 922 N/A $ 805 $ 649 $ 799 $ 833 N/A $ 764 $ 645 $ 750 

Penn Mutual $ 908 $ 742 $ 800 $ 634 $ 789 $ 828 $ 6628 $ 762 $ 629 $ 747 

Presidential $ 931 $ 770 $ 803 $ 618 $ 791 $ 827 $ 671 $ 754 $ 613 $ 736 

United Omaha  $ 858 $ 709 $ 776 $ 619 $ 760 $ 794 $ 648 $ 744 $ 616 $ 726 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 8.  Single Life Annuities  —   Age  80 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 1010 N/A $ 785 $ 562 N/A $ 921 N/A $ 763 $ 561 N/A 

American 
General (AIG) $ 925 $ 778 $ 821 $ 616 $ 739 $ 856 $ 713 $ 795 $ 615 $ 707 

American 
National $ 1037 N/A $ 833 $ 647 $ 851 $ 947 N/A $ 806 $ 645 $ 810 

Equitrust Life $ 1101 N/A  $ 892 $ 662 N/A  $ 1012 N/A  $ 865 $ 660 N/A  

Genworth $ 1071 $ 922 $ 838 $ 594 $ 840 $ 959 $ 814 $ 807 $ 593 $ 794 

Integrity Life $ 1013 $ 856 $ 824 $ 615 $ 820 $ 943 $ 791 $ 806 $ 614 $ 795 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 1043 $ 886 $ 858 $ 625 $ 870 $ 927 $ 775 $ 817 $ 623 $ 811 

MetLife  
Investors $ 1081 N/A $ 844 $ 622 N/A $ 982 N/A $ 819 $ 621 N/A 

No. Amer. Co. 
Life & Health $ 1109 N/A $ 877 $ 657 $ 906 $ 1010 N/A $ 849 $ 656 $ 859 

Penn Mutual $ 1086 $ 919 $ 875 $ 642 $ 895 $ 1000 $ 838 $ 849 $ 641 $ 855 

Presidential $ 1149 $ 986 $ 880 $ 624 $ 910 $ 1014 $ 856 $ 844 $ 622 $ 849 

United Omaha  $ 1029 $ 878 $ 847 N/A N/A $ 956 $ 808 $ 825 N/A N/A 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 

 
 For quick help with annuities call 866-866-1999    •     31

 





Immediate Annuities Update 
Table 9.  Single Life Annuities  —   Age  85 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 1273 N/A $ 842 $ 564 N/A $ 1190 N/A $ 832 $ 564 N/A 

American 
General (AIG) $ 1108 $ 963 $ 889 $ 619 $ 868 $ 1052 $ 910 $ 878 $ 618 $ 842 

American 
National $ 1299 N/A $ 907 $ 656 $ 1002 $ 1212 N/A $ 894 $ 656 $ 965 

Equitrust Life $ 1344 N/A  $ 958 $ 668 N/A  $ 1263 N/A  $ 945 $ 666 N/A  

Genworth $ 1337 $ 1187 $ 892 N/A $ 963 $ 1222 $ 1075 $ 878 N/A $ 920 

Integrity Life $ 1246 $ 1086 $ 885 N/A $ 919 $ 1186 $ 1030 $ 877 N/A $ 902 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 1322 $ 1165 $ 928 $ 628 $ 1015 $ 1181 $ 1028 $ 904 $ 627 $ 955 

MetLife  
Investors $ 1340 N/A $ 898 $ 624 N/A $ 1241 N/A $ 886 $ 624 N/A 

No. Amer. Co. 
Life & Health $ 1340 N/A $ 946 N/A $ 997 $ 1246 N/A $ 934 N/A $ 959 

Penn Mutual $ 1335 $ 1165 $ 937 $ 645 $ 1023 $ 1251 $ 1086 $ 925 $ 645 $ 992 

Presidential $ 1457 $ 1290 $ 940 $ 626 $ 1056 $ 1304 $ 1142 $ 921 $ 626 $ 995 

United Omaha  $ 1252 $ 1101 N/A N/A N/A $ 1187 $ 1038 N/A N/A N/A 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 10.  Single Life Annuities  —   Age  90 

Column Headings:  Life Only:  Pays for the remainder of the annuitant’s lifetime. Life with 3% COLA:  Pays for the remainder of the 
annuitant’s lifetime. Monthly income increases annually by 3% on every policy anniversary date.  Life with 10 Years Guaranteed:  Pays for 
the remainder of the annuitant’s lifetime; if the annuitant dies within the first 10 years, payments continue to beneficiaries until the end of the 
10th year.  Life with 20 Years Guaranteed:  Pays for the remainder of the annuitant’s lifetime; if the annuitant dies within the first 20 years, 
payments continue to beneficiaries until the end of the 20th year.  Life with Installment Refund: Pays for the remainder of the annuitiant’s 
lifetime; if the annuitant dies before receiving an amount equal to the premium, payments continue to beneficiaries until the total amount paid 
equals the premium.  Quotes shown are per $100,000 of non-qualified money with monthly income beginning 30 days after purchase. 
 

 Male Female 

Insurance 
Company 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Life  
Only 

Life  
with 3%  
COLA 

Life w/ 
10 years 

Guar. 

Life w/ 
20 years 

Guar. 

Life w/ 
Install.  
Refund 

Allianz $ 1608 N/A $ 881 $ 564 N/A $ 1547 N/A $ 877 $ 564 N/A 

American 
General (AIG) $ 1330 $ 1186 $ 928 $ 619 $ 1000 $ 1292 $ 1149 $ 924 $ 619 $ 979 

American 
National $ 1657 N/A $ 957 $ 658 $ 1186 $ 1594 N/A $ 952 $ 658 $ 1161 

Equitrust Life N/A  N/A  N/A  N/A  N/A  N/A  N/A  N/A  N/A  N/A  

Genworth $ 1695 $ 1545 $ 925 N/A $ 1115 $ 1587 $ 1437 $ 918 N/A $ 1076 

Integrity Life N/A N/A $ 931 N/A N/A N/A N/A $ 927 N/A N/A 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 1763 $ 1599 $ 965 $ 628 $ 1193 $ 1601 $ 1439 $ 956 $ 628 $ 128 

MetLife  
Investors $ 1702 N/A $ 932 $ 624 N/A $ 1624 N/A $ 927 $ 624 N/A 

No. Amer. Co. 
Life & Health N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

Penn Mutual N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

Presidential $ 1888 $ 1720 $ 975 $ 626 $ 1240 $ 1731 $ 1564 $ 967 $ 626 $ 180 

United Omaha  N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 11.  Joint & Survivor Annuities  —   Male Age 65, Female Age 60 

Column Headings:  50% J&S:  Pays as long as both annuitants live; upon the death of either annuitant, the survivor’s income is reduced to 
50%.  100% J&S:  Pays as long as either annuitant lives.  100% J&S with 3% COLA:  Pays as long as either annuitant lives. Monthly income 
increases annually by 3% on every policy anniversary date.  100% J&S - 10 yr Certain&Continuous:  Pays as long as either annuitant lives; if 
both annuitants die within the first 10 years, payments continue to beneficiaries until the end of the 10th year.  100% J&S - 20 yr C&C:  Pays 
as long as either annuitant lives; if both annuitants die within the first 20 years, payments continue to beneficiaries until the end of the 20th year.  
100% J&S – Installment Refund:  Pays as long as either annuitant lives; if both annuitants die before receiving an amount equal to the 
premium, payments continue to beneficiaries until the total amount paid equals the premium.  Quotes shown are monthly per $100,000. 
 

 
Insurance Company 50% J&S  100% J&S  

100% J&S  
w/ 3% 
COLA 

100% J&S  
10 yr C&C 

100% J&S 
20 yr C&C  

100% J&S 
Install. Rfd. 

Allianz $ 564 $ 475 N/A $ 475 $ 468 N/A 

American General (AIG) $ 619 $ 535 $ 377 $ 526 $ 520 N/A 

American National $ 621 $ 539 N/A $ 538 $ 533 N/A 

Equitrust Life $ 646 $ 561 N/A  $ 560 $ 554 N/A  

Genworth $ 593 $ 515 $ 368 $ 514 $ 507 $ 511 

Integrity Life $ 608 $ 533 $ 380 $ 533 $ 527 $ 531 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 617 $ 529 $ 371 $ 526 $ 518 $ 523 

MetLife Investors $ 622 $ 540 N/A $ 593 $ 533 N/A 

No. Amer. Co. Life & Health $ 644 $ 553 N/A $ 552 $ 545 $ 550 

Penn Mutual $ 630 $ 544 $ 383 $ 544 $ 537 N/A 

Presidential $ 596 $ 530 $ 373 $ 529 $ 522 $ 527 

United Omaha  N/A $ 535 $ 386 $ 536 $ 533 N/A 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 12.  Joint & Survivor Annuities  —   Male Age 70, Female Age 65 

Column Headings:  50% J&S:  Pays as long as both annuitants live; upon the death of either annuitant, the survivor’s income is reduced to 
50%.  100% J&S:  Pays as long as either annuitant lives.  100% J&S with 3% COLA:  Pays as long as either annuitant lives. Monthly income 
increases annually by 3% on every policy anniversary date.  100% J&S - 10 yr Certain&Continuous:  Pays as long as either annuitant lives; if 
both annuitants die within the first 10 years, payments continue to beneficiaries until the end of the 10th year.  100% J&S - 20 yr C&C:  Pays 
as long as either annuitant lives; if both annuitants die within the first 20 years, payments continue to beneficiaries until the end of the 20th year.  
100% J&S – Installment Refund:  Pays as long as either annuitant lives; if both annuitants die before receiving an amount equal to the 
premium, payments continue to beneficiaries until the total amount paid equals the premium.  Quotes shown are monthly per $100,000. 
 

 
Insurance Company 50% J&S  100% J&S  

100% J&S  
w/ 3% 
COLA 

100% J&S  
10 yr C&C 

100% J&S 
20 yr C&C  

100% J&S 
Install. Rfd. 

Allianz $ 633 $ 518 N/A $ 516 $ 498 N/A 

American General (AIG) $ 693 $ 583 $ 430 $ 572 $ 554 N/A 

American National $ 692 $ 581 N/A $ 579 $ 564 N/A 

Equitrust Life $ 716 $ 603 N/A  $ 601 $ 585 N/A  

Genworth $ 662 $ 558 $ 416 $ 556 $ 537 $ 550 

Integrity Life $ 671 $ 571 $ 424 $ 569 $ 554 $ 565 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 684 $ 570 $ 417 $ 568 $ 550 $ 562 

MetLife Investors $ 690 $ 581 N/A $ 579 $ 561 N/A 

No. Amer. Co. Life & Health $ 722 $ 601 N/A $ 599 $ 580 $ 595 

Penn Mutual $ 699 $ 586 $ 429 $ 584 $ 568 N/A 

Presidential $ 665 $ 578 $ 426 $ 576 $ 556 $ 570 

United Omaha  N/A $ 584 $ 437 $ 585 $ 571 N/A 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 13.  Joint & Survivor Annuities  —   Male Age 75, Female Age 70 

Column Headings:  50% J&S:  Pays as long as both annuitants live; upon the death of either annuitant, the survivor’s income is reduced to 
50%.  100% J&S:  Pays as long as either annuitant lives.  100% J&S with 3% COLA:  Pays as long as either annuitant lives. Monthly income 
increases annually by 3% on every policy anniversary date.  100% J&S - 10 yr Certain&Continuous:  Pays as long as either annuitant lives; if 
both annuitants die within the first 10 years, payments continue to beneficiaries until the end of the 10th year.  100% J&S - 20 yr C&C:  Pays 
as long as either annuitant lives; if both annuitants die within the first 20 years, payments continue to beneficiaries until the end of the 20th year.  
100% J&S – Installment Refund:  Pays as long as either annuitant lives; if both annuitants die before receiving an amount equal to the 
premium, payments continue to beneficiaries until the total amount paid equals the premium.  Quotes shown are monthly per $100,000. 
 

 
Insurance Company 50% J&S  100% J&S  

100% J&S  
w/ 3% 
COLA 

100% J&S  
10 yr C&C 

100% J&S 
20 yr C&C  

100% J&S 
Install. Rfd. 

Allianz $ 727 $ 575 N/A $ 569 $ 522 N/A 

American General (AIG) $ 782 $ 641 $ 493 $ 624 $ 578 N/A 

American National $ 790 $ 642 N/A $ 537 $ 596 N/A 

Equitrust Life $ 813 $ 664 N/A  $ 658 $ 616 N/A  

Genworth $ 761 $ 621 $ 482 $ 619 $ 565 $ 602 

Integrity Life $ 759 $ 624 $ 481 $ 614 $ 581 $ 610 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 770 $ 626 $ 478 $ 623 $ 583 $ 613 

MetLife Investors $ 787 $ 641 N/A $ 634 $ 589 N/A 

No. Amer. Co. Life & Health $ 813 $ 654 N/A $ 647 $ 615 $ 639 

Penn Mutual $ 797 $ 645 $ 493 $ 643 $ 601 N/A 

Presidential $ 762 $ 646 $ 497 $ 638 $ 588 $ 628 

United Omaha  N/A $ 640 $ 497 $ 638 $ 596 N/A 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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Immediate Annuities Update 
Table 14.  Joint & Survivor Annuities  —   Male Age 80, Female Age 75 

Column Headings:  50% J&S:  Pays as long as both annuitants live; upon the death of either annuitant, the survivor’s income is reduced to 
50%.  100% J&S:  Pays as long as either annuitant lives.  100% J&S with 3% COLA:  Pays as long as either annuitant lives. Monthly income 
increases annually by 3% on every policy anniversary date.  100% J&S - 10 yr Certain&Continuous:  Pays as long as either annuitant lives; if 
both annuitants die within the first 10 years, payments continue to beneficiaries until the end of the 10th year.  100% J&S - 20 yr C&C:  Pays 
as long as either annuitant lives; if both annuitants die within the first 20 years, payments continue to beneficiaries until the end of the 20th year.  
100% J&S – Installment Refund:  Pays as long as either annuitant lives; if both annuitants die before receiving an amount equal to the 
premium, payments continue to beneficiaries until the total amount paid equals the premium.  Quotes shown are monthly per $100,000. 
 

 
Insurance Company 50% J&S  100% J&S  

100% J&S  
w/ 3% 
COLA 

100% J&S  
10 yr C&C 

100% J&S 
20 yr C&C  

100% J&S 
Install. Rfd. 

Allianz $ 868 $ 663 N/A $ 644 $ 537 N/A 

American General (AIG) $ 922 $ 739 $ 594 $ 710 $ 604 N/A 

American National $ 935 $ 733 N/A $ 715 $ 623 N/A 

Equitrust Life $ 952 $ 752 N/A  $ 733 $ 642 N/A  

Genworth $ 907 $ 714 $ 579 $ 693 $ 585 $ 673 

Integrity Life $ 889 $ 704 $ 564 $ 687 $ 602 $ 672 

For today’s best quotes call 1-866-866-1999 

Lincoln Benefit $ 895 $ 708 $ 564 $ 697 $ 609 $ 684 

MetLife Investors $ 928 $ 730 N/A $ 707 $ 610 N/A 

No. Amer. Co. Life & Health $ 957 $ 743 N/A $ 722 $ 642 $ 710 

Penn Mutual $ 940 $ 735 $ 586 $ 720 $ 626 N/A 

Presidential $ 904 $ 746 $ 600 $ 721 $ 611 $ 707 

United Omaha  N/A $ 723 $ 583 $ 709 $ 614 N/A 

Quotes as of May 1, 2009     Call 866-866-1999 for current quotations. 
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n a Multi-Year Guarantee deferred 
annuity (’MYGA’), your premium is 
credited with a fixed interest rate for 

length of time in years known as the Rate Guar-
antee Period (see column with that title). Some 
contracts offer a constant rate for the duration and 
others offer a bonus in the first year of the rate 
guarantee period (see columns titled Interest Rate 
in 1st Yr. and Interest Rate in Following Years).  

 The column headed Surrender Fees in Percent 
for Mid-Term Withdrawals by Policy Year 
reports the schedule of surrender penalties in 
effect for each contract year.  Note, however, that 
many contracts feature a so-called Market Value 
Adjustment (‘MVA’) which may increase or de-
crease the total penalties incurred on early surrender 
of the policy. A typical MVA is determined by a for-
mula which compares the base interest rate of the 

contract at the time it was issued and the base interest 
rate (of a similar contract) at the time the policy is 
surrendered. Generally, if the base interest rate has 
gone down, then the MVA will have a positive im-
pact on the value of your policy (and the MVA will 
offset some or, even, all of the early surrender 
charges). Conversely, if interest rates are higher at the 
time of withdrawal, the MVA will have a negative 
impact on the early surrender  value of the contract. 

Table 15.  Multi-Year Guarantee Deferred Annuities  

 
 
 
Reporting Companies 

 
 
 
Policy Name 

 
 

Issue 
Ages 

 
 

Min.  
Premium 

 
Rate 

Guarantee 
Period 

 
 

Effective 
Yield 

 
Interest 

Rate 
in 1st Yr 

Interest 
Rate in 

Following 
Years 

Surrender Fees in Percent  
for Mid-Term Withdrawals  

by Policy Year  
 1st 2nd 3rd 4th 5th 6th 7th 8th 9th 10th 

Any Market 
Value Ad-
justment 

(‘MVA’)? 

Metlife Investors USA FA-Fixed Annuity 0-90 $25,000 7 Years 3.25% 3.25% 3.25% 7% 6% 5% 4% 3% 2% 1% YES 

American National Ins. Co. Palladium MYG 0-85 $5,000 4 Years 2.70% 2.70% 2.70%  8% 8% 8% 7%   YES 

American National Ins. Co. Palladium MYG 0-85 $100,000 4 Years 2.80% 2.80% 2.80%  8% 8% 8% 7%   YES 

American National Ins. Co. Palladium MYG 0-85 $5,000 5 Years 3.15% 4.05% 3.05%  8% 8% 8% 7% 6%    YES 

American National Ins. Co. Palladium MYG 0-85 $100,000 5 Years 3.25% 4.15% 3.15%  8% 8% 8% 7% 6%    YES 

American National Ins. Co. Palladium MYG 0-85 $5,000 6 Years 3.70% 3.70% 3.70%  8% 8% 8% 7% 6% 5%    YES 

American National Ins. Co. Palladium MYG 0-85 $100,000 6 Years 3.80% 3.80% 3.80%  8% 8% 8% 7% 6% 5%    YES 

American National Ins. Co. Palladium MYG 0-85 $5,000 7 Years 3.94% 4.80% 3.80%  8% 8% 8% 7% 6% 5%   4%   YES 

Additional surrender charges (e.g. “Market Value Adjustment”) may further reduce cash value on surrender before contract maturity. 
Quotes as of May 1, 2009 

Metlife Investors USA FA-Fixed Annuity 0-90 $25,000 5 Years 3.25%  3.25%  3.25%  7% 6% 5% 4% 3% YES 

Metlife Investors USA FA-Fixed Annuity 0-90 $25,000 3 Years 3.25% 3.25% 3.25% 7% 6% 5% YES 

Metlife Investors USA FA-Fixed Annuity 0-90 $25,000 10 Years 3.65% 3.65% 3.65% 7% 6% 5% 4% 3% 2% 1% 0% 0% 0% YES 
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Table 15.  Multi-Year Guarantee Deferred Annuities, cont’d.  

 
 
 
 
Reporting Companies 

 
 
 
 
Policy Name 

 

 
 

Issue 
Ages 

 

 
 

Min.  
Premium 

 
 

Rate 
Guarantee 

Period 

 
 
 

Effective 
Yield 

 
 

Interest 
Rate 

in 1st Yr 

 
Interest 
Rate in 

Following 
Yrs 

 
Surrender Fees in Percent  

for Mid-Term Withdrawals  
by Policy Year  

 1st 2nd 3rd 4th 5th 6th 7th 8th 9th 10th 

 
Any Market 
Value Ad-
justment 

(‘MVA’)? 

American National Ins. Co. Palladium MYG 0-85 $100,000 7 Years 4.04% 4.90% 3.90% 8% 8% 8% 7% 6% 5%   4%   YES 

American National Ins. Co. Palladium MYG 0-85 $5,000 8 Years 4.15% 4.15% 4.15%  8% 8% 8% 7% 6% 5%  4%  3%   YES 

American National Ins. Co. Palladium MYG 0-85 $100,000 8 Years 4.25% 4.25% 4.25%  8% 8% 8% 7% 6% 5%  4%  3%   YES 

American National Ins. Co. Palladium MYG 0-85 $5,000 9 Years 3.87% 5.65% 3.65%  8% 8% 8% 7% 6% 5%  4%  3% 2%   YES 

American National Ins. Co. Palladium MYG 0-85 $100,000 9 Years 3.87% 5.65% 3.65%  8% 8% 8% 7% 6% 5%  4%  3% 2%   YES 

American National Ins. Co. Palladium MYG 0-85 $5,000 10 Years 4.10% 5.00% 4.00%  8% 8% 8% 7% 6% 5% 4% 3% 2% 1% YES 

American National Ins. Co. Palladium MYG 0-85 $100,000 10 Years 4.20% 5.10% 4.10%  8% 8% 8% 7% 6% 5% 4% 3% 2% 1% YES 

EquiTrust Certainty 5 0-90 $10,000 5 Years 3.75% 3.75% 3.75% 9% 8% 7% 6.5% 5.5%   

EquiTrust Certainty 6 0-90 $10,000 6 Years 3.92% 4.75% 3.75% 9% 8% 7% 6.5% 5.5% 4.5%  

EquiTrust Certainty 8 0-90 $10,000 8 Years 4.74% 8.25% 4.25% 9% 8% 7% 6.5% 5.5% 4.5% 3.5% 2.5%   

EquiTrust Certainty 10 0-90 $10,000 10 Years 5.00% 5.00% 5.00% 10% 10% 9% 9% 8% 8% 7% 7% 6% 5%  

Additional surrender charges (e.g. “Market Value Adjustment”) may further reduce cash value on surrender before contract maturity. 
Quotes as of May 1, 2009 
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State Disclaimer:  Read your state’s complete guaranty statute as actual coverage may differ from amounts shown below. Phone Numbers 
Alabama       $100,000 in cash values (205) 879-2202                            
Alaska          $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (907) 243-2311       
Arizona       $100,000 with respect to cash value or annuity claims (602) 364-3863     
Arkansas        $300,000 in present value annuity benefits, including net cash surrender and net cash withdrawal values (501) 375-9151  
California    $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (323) 782-0182      
Colorado        $100,000 in the present value of annuity benefits, including net cash values (303) 292-5022   
Connecticut   $100,000 in the present value of annuity benefits, including but not limited to net cash values (860) 529-3495      
Delaware        $100,000 in the aggregate in present value annuity benefits, including net cash surrender and net cash withdrawal values (302) 456-3656         
Dist. of Col. $300,000 in the present value of annuity benefits, including net cash values (202) 434-8771       
Florida         $100,000 in cash values (904) 398-3644  
Georgia       $100,000 cash values (770) 621-9835            
Idaho         $300,000 of annuity benefit payments for annuities for …annuitant's lifetime or for a period certain not less than 10 (208) 378-9510     
Illinois        $100,000 in present value of annuity benefits including net cash values (773) 714-8050   
Indiana       $100,000 in cash values (317) 636-8204      
Iowa            $100,000 cash values (515) 248-5712  
Kansas        $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (785) 271-1199 
Kentucky        $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (502) 895-5915   
Louisiana     $100,000 in present value of annuity benefits including net cash values (225) 381-0656   
Maine           $100,000 cash values (207) 633-1090   
Maryland      $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (410) 998-3907 
Massachusetts   $100,000 in the present value of annuity benefits, including net cash values (413) 744-8483 
Michigan      $100,000 in present value annuity benefits including net cash values (517) 339-1755 
Minnesota       $100,000 [$110,000 adjusted for inflation] in annuity net cash surrender and net cash withdrawal values (651) 407-3149 
Mississippi   $100,000 in the present value of annuity benefits including net cash values (601) 981-0755 
Missouri        $100,000 in the present value of annuity benefits, including net cash values (573) 634-8455 
Montana       $100,000 in present value annuity benefits, including net cash surrender and net cash withdrawal values (262) 965-5761  
Nebraska        $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (402) 474-6900 
Nevada        $100,000 in the present value of benefits from annuities, including net cash for surrender and withdrawal (775) 329-8387 
New Hampshire- $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (603) 226-9114 
New Jersey    $500,000 in present value of annuity benefits…$100,000 in net cash surrender and withdrawal values… (973) 623-3989 

New Mexico      $100,000 in cash values (505) 237-9397 
New York      $500,000 for all benefits, including cash values (212) 909-6813 
No. Carolina    $300,000 in present value annuity benefits, including net cash surrender and net cash withdrawal values (919) 833-6838 
North Dakota  $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (701) 235-4108 
Ohio            $100,000 in the present value of annuity benefits including net cash values (614) 442-6601 
Oklahoma      $300,000 in the present value of annuity benefits, including net cash values (405) 272-9221 
Oregon          $100,000 in the present value of annuity benefits including net cash values (503) 588-1974 
Pennsylvania  $300,000 in annuity benefits, including $100,000 in net cash values (610) 975-0572 
Rhode Island  $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (401) 273-2921 
So. Carolina    Aggregate of $300,000 (803) 536-9874 
South Dakota  $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (605) 336-0177 
Tennessee       $100,000 in the present value of annuity benefits, including net cash values (615) 242-8758 
Texas         $100,000 in the aggregate under one or more annuity contracts (512) 476-5101 
Utah            $200,000 in present value of annuity benefits, including net cash surrender and net cash withdrawal values (801) 572-1218 
Vermont       $100,000 in the present value of annuity benefits, including net cash surrender and net cash withdrawal values (802) 229-3553 
Virginia        $100,000 in present value of annuity benefits, including net cash surrender and net cash withdrawal values (804) 282-2240 
Washington    $500,000 in the present value of annuity benefits, including cash surrender values (360) 426-6744 
West Virginia   $100,000 in present value of annuity benefits including net cash surrender and withdrawal values (304) 733-6904 
Wisconsin     Aggregate obligation of the fund on a single risk, loss, or life may not exceed $300,000 (608) 242-9473 
Wyoming         $100,000 in the present value of annuity benefits including net cash surrender and net cash withdrawal values (303) 292-5022 

What happens if my insurance company becomes insolvent? When a state determines that an insurance company is insolvent, the mechanism 
used to protect policyholders is the “Guaranty Association” system which helps pay the claims of financially impaired insurance companies. 
State laws specify what type of insurance is covered and the dollar amount of the coverage (see summary table below). The guaranty associa-
tion in the state where a policyholder lives is responsible for providing protection for an insolvent insurer, even if the company is headquar-
tered in another state. Note: Do not rely on the information in the table below. You are strongly advised to call your state insurance depart-
ment (see phone numbers below) and ask about the coverage which may or may not be available. Furthermore, your state’s guaranty as-
sociation should not be a substitute for selecting an insurance company which is well-managed and financially stable.  

State Guaranty Associations 
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Fixed annuity premiums are invested 
by insurance companies in a so-called 
“General Account.” An annuity is, 
therefore, only as secure as the 
investments in a company’s General 
Account. An annuity is not insured by 
the FDIC. It may be covered by a state 
guaranty fund, but that coverage can 
fall short if the amount of premium in 
an annuity is greater than the fund’s 
limits of coverage. 
   
Insurance companies are graded by 
rating agencies (e.g., Standard & 
Poors, Moodys). These rating opinions 
are based on such factors as an 
insurance company’s ability to pay 
claims, quality of its investments, 

ability to withstand economic 
downturns, and similar financial 
criteria. Rating agencies’ assessments 
of the same company may differ. 
Analysts may disagree, for instance, 
about how much is too much when it 
comes to certain types of bonds, 
mortgages or real estate. 
Ratings are also subject to frequent 
change without notice. While we 
publish some ratings here, you are 
strongly urged to confirm the ratings 
on your own. We cannot be held 
responsible for the accuracy of any 
published ratings.  
 
You are also advised to call your 
state’s insurance department for   

information on the solvency of an 
insurer operating in your state. 
 
The rating agencies assign alphabetical 
grades to the insurance companies they 
rate. Comparing these grades can be 
confusing. For example, a company 
rated A+ by A.M. Best has received 
that agency’s second highest grade. 
However, with Standard & Poors, an 
“A+” grade is its 5th highest rank and 
denotes a much weaker rating than it 
does for A.M. Best.  We help you to 
compare the different grades by listing 
their position in the Distribution of 
Ratings table below. 
 

Distribution of Insurance Company Ratings (Rating Scales) 

A.M. Best S & P Moody’s 

Category  Description  Category  Description  Category  Description  

A++  Superior  AAA  Extremely Strong Aaa  Exceptional 

A+  Superior  AA+  Very Strong Aa1  Excellent 

A  Excellent  AA  Very Strong Aa2  Excellent 

A-  Excellent  AA-  Very Strong Aa3  Excellent 

B++  Very Good  A+  Strong A1  Good 

B+  Very Good  A  Strong A2  Good 

B Fair A-  Strong A3  Good 

B- Fair BBB+  Good Baa1  Adequate 

C++ Marginal BBB  Good Baa2  Adequate 

C+ Marginal BBB- Good Baa3  Adequate 

C Weak BB Marginal Ba1  Questionable 

C- Weak B Weak Ba2 Questionable 

 CCC Very Weak    

Insurance Company Ratings 
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Company 

Assets in $Billions 
(12-31-07)  

 
A.M. Best Rating 

 
S & P Rating 

 
Moodys Rating 

Allianz LIC of N. America $ 68.6 A AA Aa3 

American General LIC $ 36.5 A A+ Aa3 

American National LIC $ 13.8 A AA- - 

Aviva $   6.6 A+ - - 

Aviva Life Insurance NY (NYS only)  $   1.3 A+ - - 

Equitrust LIC $   6.8 B++ BBB+ - 

First MetLife Inv. IC (NYS res. only) 
(Affiliate Co. of Metropolitan LIC)  

$   1.5 A+ AA- - 

Genworth Life Insurance Co. $ 34.5 A A A2 

Genworth Life Insurance Co. of NY (NYS only)  $   6.4 A A A2 

ING USA Annuity & Life Co $ 74.2 A AA- A1 

Integrity LIC $   4.6 A++ AA+ Aa3 

Kansas City LIC  $   3.2 A A+ - 

Lincoln Benefit Life   $   3.4 A+ AA+ Aa3 

MetLife Investors Ins. Co. 
(an affiliate of Metropolitan LIC) 

$  29.6 A+ AA- Aa2 

Metropolitan LIC $297.4 A+ AA- Aa2 

Midland National Life $  23.5 A+ A+ - 

National Integrity LIC  (NYS only)  $   3.6 A++ AA+ Aa3 

New York Life I&A $ 72.6 A++ AAA Aaa 

No.Amer.Co. Life and Health (NACOLAH)  $   6.6 A+ A+ - 

- (“dash” in rating columns) — 
Company may not be rated by that 
agency. Insurance companies must 
pay up to $60,000 a year to be rated 
by some of the rating agencies. Many 
insurers, therefore, decline to be 
graded.  
 
Company — Insurance companies are 
listed according to legally registered 
names. Many companies are part of a 
larger group affiliation, which may 

include subsidiaries with similar-
sounding names. These affiliates may 
not be legally bound to cover each 
others’ claims and each separate entity 
may have a different credit quality 
rating.  
 
Admitted Assets $ Billions — is the 
dollar value of all assets reported in a 
company’s statutory annual statement 
and admitted or accepted by state 
regulators. Includes invested assets 

plus amounts receivable and separate 
account assets.   
 
Disclaimer:  While we attempt to 
list the ratings currently in effect, 
we are not to be held liable for the 
reliability of this information. 
You are strongly advised to 
directly contact the rating agencies 
and insurance companies for 
verification of ratings and additional 
details. 

Insurance Company Ratings 



For quick help with annuities call 866-866-1999    �     45 

 
Company 

Assets in $Billions 
(12-31-07)  

 
A.M. Best Rating 

 
S & P Rating 

 
Moodys Rating 

OM Fin. NYS only (formerly F&G NY)  $   0.4 A- - Baa3 

Presidential LIC  $   3.9 B+   BB Ba2 

Protective Life  $  25.0 A+ AA- A2 

Standard LIC of Indiana $   1.9 B++ - - 

United of Omaha  $  13.2 A+ AA- Aa3 

  United States LIC of NY (NYS only) $   5.3 A A+ Aa3 

OM Financial LIC  $  18.2 A- - Baa3 

Penn Mutual LIC  $   9.9 A+ AA- Aa3 

SM 

Insurance Company Ratings 
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A.M. Best’s Ratings 

A. M. Best Co. is the oldest insurance 
rating agency in the world and has been 
reporting on the financial condition of 
insurance companies since 1899. It has 
been assigning an alphabetic rating scale 
to insurance companies since 1976. 
Best’s evaluates a company’s Relative 
Financial Strength and overall perfor-
mance in comparison with others. Best’s 
ratings should not be taken as a 
guarantee of any insurer’s current or 
future ability to meet its contractual 
obligations. Best’s charges an insurer 
$500 for a letter rating. (Contact A.M. 
Best Company, Oldwick, New Jersey 
08858.)  

A. M. Best’s rating is assigned after 
evaluating a company’s financial condi-
tion and operating performance both in 
qualitative and quantitative terms. 
Quantitative evaluation examines (1) 
profitability, (2) leverage, (3) liquidity, 
(4) reserve adequacy, and (5) reinsur-
ance. Qualitative evaluation is based on 
(1) spread of risk, (2) soundness and ap-
propriates of reinsurance, (3) quality and 
diversification of assets, (4) adequacy of 
policy reserves, and (5) adequacy of sur-
plus, (6) capital structure, and (7) man-
agement experience. Ratings are re-
viewed both on an annual and a quar-
terly basis. 

The rating scale uses letter grades 
ranging from A++ (Superior), the high-
est, to F (In Liquidation), the lowest. 
The letter grade can also have a modifier 
that qualifies it. The A++ highest rating 
is based on a company's favorable com-
parison of profitability, leverage, and 
liquidity with industry norms; favorable 
experience from mortality, lapses, and 
expenses; quality and diversification of 
investment portfolio; strong policy re-
serves and a surplus to risk ratio that is 
above that for the average life insurance 
company. Also examined are the amount 
and soundness of its reinsurance and the 
competence and experience of 
management.   

The rating categories, including modi-
fiers and “not assigned” designations, 
are as follows: 

Rating Categories 

 A++, A+ Superior 
 A, A- Excellent 
 B++, B+ Very Good 
 B, B- Good 
 C++, C+ Fair 
 D        Below Minimum Standards 
 E    Under State Supervision 
 F     In Liquidation 
 
 
Rating Modifiers 
 
 p     Pooled Rating 
 r     Reinsured Rating 
 e     Parent Rating 
 x     Revised Rating 
 w     Rating Watch List 
 g    Group Rating 
 s    Consolidated Rating 
 q    Qualified Rating 
 
“Not Assigned” Categories 
 
 NA-1  Special Data Filing 
 NA-2  Less than Minimum Size 
 NA-3  Insufficient Operating 
            Experience 
 NA-4   Rating Procedure  
  Inapplicable 
 NA-5 Significant Change 
 NA-6 Reinsured by Unrated 
   Insurer 
 NA-8 Incomplete Financial 
          Information 
 NA-9 Company Request 
 NA-11 Rating Suspended 
 
 
Financial Performance Rating (FPR) 
 
The FPR measures the financial strength of small 
(NA-2) or new (NA-3) companies not eligible for 
a Best’s Rating and is based on the following 
numerical scale.   
 

Secure Ratings 
 

 9,8......................................... Strong 
 7,6...........................Above Average 
 5......................................... Average 
 

Vulnerable Ratings 

 4......................................... Average 
 3,2........................... Below Average 
 

No Rating Opinion 

 1................................. Not Assigned 

Ratings and reports on individual 
companies are available from A.M. 
Best. The cost of the report, which 
includes the  company’s rating, is $20.  
You can also receive just the letter rating 
by dialing a 900 number. (This is a toll 
call at $2.50 per minute.)  Call A.M. 
Best at (908) 439-2200 for instructions 
on how to place the call. 

 
 
Standard & Poor’s  
Ratings 

 
Standard and Poor’s, which began 

rating insurance companies in the mid 
1980s, assesses a company’s Claims-
Paying Ability—that is, its financial 
capacity to meet its insurance 
obligations. S&P forms its opinion by 
examining industry-specific risk, 
management factors, operating 
performance and capitalization. 
Industry-specific risk addresses the 
inherent risk in and diversity of the 
insurance business being underwritten. 
Management factors include how 
management defines its corporate 
strategy and the effectiveness of its 
operations and financial controls. 
Operating performance focuses on a 
company’s trend for current and future 
earnings. For capitalization, S&P looks 
at the company’s capital structure, its 
ability to raise capital, liquidity, and 
cash flow.   

S&P charges an insurer between 
$15,000 and $28,000 to receive a 
claims-paying ability rating.  (Contact: 
Standard and Poor’s, 25 Broadway, New 
York, NY 10004.) 

S&P’s rating scheme uses a letter 
grade scale that ranges from AAA 
(highest) to R (lowest), (ie., AAA, AA, 
A, BBB, BB, B, CCC, R). The “AAA” 
rating, for example, represents a 
company’s extremely strong capacity to 
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honor its obligations and to remain so 
over a long period of time. “AAA” 
companies offer superior financial 
security on both an absolute and relative 
basis. They possess the highest safety 
and have an overwhelming capacity to 
meet policyholder obligations.   

As a group, the claims-paying ability 
ratings are divided into two broad 
classifications. Rating categories from 
‘AAA’ to ‘BBB’ are classified as 
“secure” and indicate insurers whose 
financial capacity to meet policyholder 
obligations is viewed on balance as 
sound. Ratings categories from ‘BB’ to 
‘CCC’ are classified as “vulnerable” and 
indicate insurers whose financial 
capacity to meet policyholders 
obligations is viewed as vulnerable to 
adverse economic and underwriting 
conditions. Plus (+) and minus (-) signs 
show relative standing within a category; 
they do not suggest likely upgrades or 
downgrades. For certain companies, the 
S&P rating includes a ‘q’ subscript, 
which indicates that the rating is based 
solely on quantitative analysis of 
publicly available financial data. In the 
case of claims-paying ability ratings, this 
is the statutory financial data filed with 
the National Association of Insurance 
Commissioners. Annuity Shopper does 
not include the ‘q’ subscript rating. 
 
RATING CATEGORIES 

 
Secure Range: 
AAA  Superior financial security. Highest              
  safety. 
 

AA  Excellent financial security. Highly  
  safe. 
 

A  Good financial security. More suscepti-
  ble to economic change than highly  
  rated companies. 
 

BBB  Adequate financial security. More  
  vulnerable to economic changes than   
  highly rated companies. 
 
 

Vulnerable Range: 
BB  Financial security may be adequate, but  
  capacity to meet long-term policies is  
  vulnerable. 
 
B  Vulnerable financial security.  
 
CCC  Extremely vulnerable financial security.  
  Questionable ability to meet obligations  
  unless favorable conditions prevail. 
 
R   Regulatory action. Placed under an  
  order of rehabilitation and liquidation. 

 
S & P ratings for individual 

companies are available at no charge. 
Financial reports are $25 each. Write to 
Standard & Poor’s Corporation; 55 
Water St.; New York, NY  10041. Or 
call (212) 438-2400. 

 
Moody’s Ratings  
 

Moody’s Insurance Financial 
Strength Ratings are opinions of the 
relative strength or weakness of 
insurance companies. Specifically, they 
summarize the likelihood that a 
company will be able to meet its senior 
policyholder obligations. Moody’s 
considers both quantitative and 
qualitative factors in the following areas: 
product lines, industry competitive 
positions, markets, distribution systems, 
organizational structure, earnings trends 
and profitability, performance and 
quality of investments, asset/liability 
management and liquidity, surplus 
position relative to risk profile and 
affiliated companies. A very important 
part of the evaluation is understanding 
management’s philosophy and the 
company’s strategic direction. The 
rating, therefore, involves judgments 
about the future and includes 
assessments on how management and 
companies will respond to worst case 
scenarios. Moody’s annual fee for a 
rating is $25,000.   (Contact: Moody’s 
Investors Service, 99 Church Street, 
New York, NY 10007.) 

Moody’s uses a letter grade scale that 
ranges from Aaa (“Exceptional”) for the 
highest rating to C (“Lowest”) for the 
least favorable rating (ie., Aaa, Aa, A, 
Baa, Ba, B, Caa, Ca, C). For classes Aa 
to B, Moody’s adds a numerical 
modifier, from 1 (at high end of 
category) to 3 (at the lower end) to 
indicate the approximate ranking of a 
company in the particular classification.   
 
 

Rating Categories 
 
Aaa Exceptional security. Unlikely to be  
 affected by change. 
 
Aa Excellent security. Lower than Aaa  
 because long-term risks appear some- 
 what  larger. 
 
A Good Security. Possibly susceptible to  
 future impairment. 
 
Baa Adequate security. Certain protective 
 to future impairment. 
 
Ba Questionable security. Ability to meet  
 obligations may be moderate. 
 
B Poor security. Assurance of punctual  
 payment of obligations is small over 
 the long run. 
 
Caa  Very poor security. There may be  
  elements of danger regarding the pay- 
  ment of obligations. 
 
Ca Extremely poor security. Companies 

are often in default. 
 
C  Lowest security. Extremely poor  
  prospects of offering financial security. 
 
 
 
Moody’s provides a range of financial 
analysis reports and ratings. For further 
information, write to Moody’s Investors 
Service; 99 Church Street; New York, 
NY  10007; or telephone (212) 553-
1658.  
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Annuity Shopper is your source of hard-to-
get information about immediate annuities. 
Written by professionals in the annuity 
industry, you get the facts and figures you 
need to compare competing insurance 
companies’ immediate annuity rates. In fast, 
easy-to-read tables. So you get the 
information you want quickly.  




